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�

(IIHFWLYH�-DQXDU\����������WKH�WHUPV�RI�WKLV�6LGH�/HWWHU�$JUHHPHQW�PRGLI\�DQG�VKRXOG�EH�UHDG�LQ�
FRQMXQFWLRQ�ZLWK�$UWLFOH�����6LFN�/HDYH��DQG�$UWLFOH�����/HDYHV�RI�$EVHQFH��DQG�$UWLFOH�;<=�RI�
WKH�3;�$JUHHPHQW��7KH�DPRXQW� RI� SDLG� VLFN� OHDYH�WKDW�D�3RVWGRFWRUDO�6FKRODU�PD\�UHFHLYH�LV�
JRYHUQHG� E\� $UWLFOH� ���� 6HFWLRQ� $���� $UWLFOH� ���� 6HFWLRQ� %���� RU� $UWLFOH� ;<=�� 6HFWLRQ� )�� DV�
DSSOLFDEOH��
�
�
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�

��� 3DLG�VLFN�OHDYH�VKDOO�EH�XVHG�LQ�NHHSLQJ�ZLWK�QRUPDOO\�DSSURYHG�SXUSRVHV�
�LQFOXGLQJ�WKRVH�OLVWHG�LQ�$UWLFOH�����6HFWLRQ�&��DQG�$UWLFOH����RI�WKH�&%$���
LQFOXGLQJ�WKH�3RVWGRFWRUDO�6FKRODU¶V�GLDJQRVLV��FDUH��RU�WUHDWPHQW�RI�DQ�H[LVWLQJ�
SK\VLFDO�RU�PHQWDO�KHDOWK�FRQGLWLRQ��RU�SUHYHQWLYH�FDUH��)RU�D�3RVWGRFWRUDO�
6FKRODU�ZKR�LV�D�YLFWLP�RI�GRPHVWLF�YLROHQFH��VH[XDO�DVVDXOW��RU�VWDONLQJ��WKRVH�
SXUSRVHV�RXWOLQHG�LQ�6HFWLRQ�$���EHORZ��,Q�DFFRUGDQFH�ZLWK�$UWLFOH�����6HFWLRQ�$��
3DUW����WKH�8QLYHUVLW\�VKDOO�FDUU\�IRUZDUG�DOO�XQXVHG�VLFN�OHDYH�WR�VXEVHTXHQW�
HOLJLEOH�DSSRLQWPHQWV�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD����
�

��� 3DLG�VLFN�OHDYH�FDQ�DOVR�EH�XVHG�IRU�GLDJQRVLV��FDUH��RU�WUHDWPHQW�RI�DQ�H[LVWLQJ�
SK\VLFDO�RU�PHQWDO�KHDOWK�FRQGLWLRQ�RI��RU�SUHYHQWLYH�FDUH�IRU��D�3RVWGRFWRUDO�
6FKRODU¶V�FKLOG�UHJDUGOHVV�RI�DJH�RU�GHSHQGHQF\�VWDWXV��SDUHQW��VSRXVH��
GRPHVWLF�SDUWQHU��VLEOLQJ��JUDQGSDUHQW��JUDQGFKLOG��GHVLJQDWHG�SHUVRQ��RU�SHUVRQV�
UHVLGLQJ�LQ�WKH�3RVWGRFWRUDO�6FKRODU¶V�KRXVHKROG��$OWKRXJK�$UWLFOH�����6HFWLRQ�(��
GHILQHV�IDPLO\�PHPEHUV�IRU�SXUSRVHV�RI�VLFN�OHDYH��WKLV�6LGH�/HWWHU�DPHQGV�WKH�
$UWLFOH�WR�H[SDQG�WKDW�GHILQLWLRQ��IRU�SDLG�VLFN�OHDYH�SXUSRVHV�RQO\��

�
D�� ³'HVLJQDWHG�SHUVRQ´�LV�D�SHUVRQ�LGHQWLILHG�E\�WKH�3RVWGRFWRUDO�6FKRODU�DW�

WKH�WLPH�WKH�3RVWGRFWRUDO�6FKRODU�UHTXHVWV�SDLG�VLFN�OHDYH��3RVWGRFWRUDO�
6FKRODUV�DUH�OLPLWHG�WR�RQH�GHVLJQDWHG�SHUVRQ�SHU�FDOHQGDU�\HDU���
�

E�� ,Q�ODZV�RU�VWHS�UHODWLYHV�LQ�WKH�UHODWLRQVKLSV�OLVWHG��LQFOXGLQJ�UHODWLYHV�RI�
WKH�GRPHVWLF�SDUWQHU�ZKR�ZRXOG�EH�FRYHUHG�LI�WKH�GRPHVWLF�SDUWQHU�ZHUH�
WKH�3RVWGRFWRUDO�6FKRODU¶V�VSRXVH��DUH�DOVR�FRYHUHG���

�
F�� ³&KLOG´�DOVR�LQFOXGHV�DQ�DGRSWHG�RU�IRVWHU�FKLOG��OHJDO�ZDUG��RU�D�FKLOG�WR�

ZKRP�WKH�3RVWGRFWRUDO�6FKRODU�VWDQGV�LQ�SODFH�RI�D�SDUHQW��LQ�ORFR�
SDUHQWLV����
�

G�� ³3DUHQW´�DOVR�LQFOXGHV�DQ�DGRSWLYH�SDUHQW��IRVWHU�SDUHQW��RU�OHJDO�JXDUGLDQ�
RI�D�3RVWGRFWRUDO�6FKRODU�RU�WKH�3RVWGRFWRUDO�6FKRODU¶V�VSRXVH�RU�
GRPHVWLF�SDUWQHU��RU�D�SHUVRQ�ZKR�VWRRG�LQ�SODFH�RI�D�SDUHQW��LQ�ORFR�
SDUHQWLV��ZKHQ�WKH�3RVWGRFWRUDO�6FKRODU�ZDV�D�PLQRU�FKLOG���
�

�
��� 3DLG�VLFN�OHDYH�PD\�EH�XVHG�E\�D�3RVWGRFWRUDO�6FKRODU�ZKR�LV�D�YLFWLP�RI�

GRPHVWLF�YLROHQFH��VH[XDO�DVVDXOW��RU�VWDONLQJ�LQ�RUGHU�WR���

��



�
D�� REWDLQ�RU�DWWHPSW�WR�REWDLQ�DQ\�UHOLHI��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�D�

WHPSRUDU\�UHVWUDLQLQJ�RUGHU��UHVWUDLQLQJ�RUGHU��RU�RWKHU�LQMXQFWLYH�UHOLHI��WR�
KHOS�HQVXUH�WKH�KHDOWK��VDIHW\��RU�ZHOIDUH�RI�WKH�YLFWLP�RU�WKHLU�FKLOG���
�

E�� VHHN�PHGLFDO�DWWHQWLRQ�IRU�LQMXULHV�FDXVHG�E\�FULPH�RU�DEXVH���
�

F�� REWDLQ�VHUYLFHV�IURP�D�GRPHVWLF�YLROHQFH�VKHOWHU��SURJUDP��UDSH�FULVLV�
FHQWHU��RU�YLFWLP�VHUYLFHV�RUJDQL]DWLRQ�RU�DJHQF\�DV�D�UHVXOW�RI�WKH�FULPH�
RU�DEXVH���
�

G�� REWDLQ�SV\FKRORJLFDO�FRXQVHOLQJ�RU�PHQWDO�KHDOWK�VHUYLFHV�UHODWHG�WR�DQ�
H[SHULHQFH�RI�FULPH�RU�DEXVH��DQG�RU��

�
H�� SDUWLFLSDWH�LQ�VDIHW\�SODQQLQJ�RU�WDNH�RWKHU�DFWLRQV�WR�LQFUHDVH�VDIHW\�IURP�

IXWXUH�FULPH�RU�DEXVH��LQFOXGLQJ�WHPSRUDU\�RU�SHUPDQHQW�UHORFDWLRQ��
�

��� 7KH�8QLYHUVLW\�ZLOO�PDLQWDLQ�WKH�FRQILGHQWLDOLW\�RI�KHDOWK�LQIRUPDWLRQ�RU�LQIRUPDWLRQ�
UHODWHG�WR�GRPHVWLF�YLROHQFH�RU�VH[XDO�DVVDXOW�UHJDUGLQJ�D�3RVWGRFWRUDO�6FKRODU�
RU�D�3RVWGRFWRUDO�6FKRODU¶V�IDPLO\�PHPEHU�DQG�ZLOO�QRW�GLVFORVH�VXFK�LQIRUPDWLRQ�
H[FHSW�DV�UHTXLUHG�E\�ODZ��
�

��� 3RVWGRFWRUDO�6FKRODUV�ZLWK�WHUP�DSSRLQWPHQWV�ZLOO�QRW�EH�JUDQWHG�SDLG�VLFN�
OHDYH�EH\RQG�WKH�HQG�GDWH�RI�WKH�WHUP�DSSRLQWPHQW�H[FHSW�LQ�FDVHV�RI�
UHDSSRLQWPHQW��

�
��� $�3RVWGRFWRUDO�6FKRODU�PD\�QRW�XVH�SDLG�VLFN�OHDYH��
�

D�� $IWHU�D�SUHGHWHUPLQHG�GDWH�RI�VHSDUDWLRQ��UHWLUHPHQW��RU�OD\RII��
�

E�� 'XULQJ�D�WHPSRUDU\�OD\RII�RU�IXUORXJK��RU�
�

F�� 2Q�DQ�LQWHUPLWWHQW�EDVLV�IRU�SXUSRVHV�RI�HOLJLELOLW\�IRU�KROLGD\�SD\�DQG�
HPSOR\HU�SDLG�FRQWULEXWLRQV�WRZDUGV�EHQHILWV���+RZHYHU��LI�WKH�
3RVWGRFWRUDO�6FKRODU�LV�WDNLQJ�IDPLO\�DQG�PHGLFDO�OHDYH�RQ�DQ�
LQWHUPLWWHQW�RU�UHGXFHG�VFKHGXOH�EDVLV��VHH�WKH�DSSOLFDEOH�VHFWLRQ�LQ�
$UWLFOH������

�
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�
��� $�3RVWGRFWRUDO�6FKRODU�PD\�GHVLJQDWH�QR�PRUH�WKDQ�VL[�����GD\V�SHU�FDOHQGDU�

\HDU�RI�WKHLU�SDLG�VLFN�OHDYH�DV�SURWHFWHG�VLFN�OHDYH�LI�WKH�3RVWGRFWRUDO�6FKRODU�
XVHV�WKH�GD\V�IRU�DQ\�RI�WKH�SXUSRVHV�VSHFLILHG�EHORZ�DQG�FRPSOLHV�ZLWK�WKH�
QRWLFH�UHTXLUHPHQWV�SURYLGHG�LQ�WKLV�6LGH�/HWWHU���

�
��� 3RVWGRFWRUDO�6FKRODUV�PD\�XVH�SURWHFWHG�SDLG�VLFN�OHDYH�IRU�WKH�GLDJQRVLV��FDUH��

RU�WUHDWPHQW�RI�DQ�H[LVWLQJ�SK\VLFDO�RU�PHQWDO�KHDOWK�FRQGLWLRQ�RI��RU�SUHYHQWLYH�
FDUH�IRU��WKH�3RVWGRFWRUDO�6FKRODU�RU�WKH�3RVWGRFWRUDO�6FKRODU¶V�IDPLO\�PHPEHU�
DV�GHILQHG�LQ�%���EHORZ�RU�IRU�WKRVH�UHDVRQV�VSHFLILHG�LQ�$���RI�WKLV�6LGH�/HWWHU�
IRU�D�3RVWGRFWRUDO�6FKRODU�ZKR�LV�D�YLFWLP�RI�GRPHVWLF�YLROHQFH��VH[XDO�DVVDXOW��RU�
VWDONLQJ��2WKHU�SDLG�VLFN�OHDYH�XVDJH�LV�FRYHUHG�E\�WKH�RWKHU�UHTXLUHPHQWV�LQ�WKLV�
6LGH�/HWWHU�DQG�WKH�&%$���

��



�
��� )RU�SURWHFWHG�SDLG�VLFN�OHDYH�SXUSRVHV�RQO\��

�
D�� ³)DPLO\�PHPEHU´�PHDQV�D�3RVWGRFWRUDO�6FKRODU¶V�FKLOG��SDUHQW��VSRXVH��

GRPHVWLF�SDUWQHU��VLEOLQJ��JUDQGSDUHQW��JUDQGFKLOG��RU�GHVLJQDWHG�SHUVRQ���
�

E�� 5HJDUGOHVV�RI�DJH�RU�GHSHQGHQF\�VWDWXV��³FKLOG´�PHDQV�D�ELRORJLFDO��
DGRSWHG��RU�IRVWHU�FKLOG��VWHSFKLOG��OHJDO�ZDUG��RU�D�FKLOG�WR�ZKRP�WKH�
3RVWGRFWRUDO�6FKRODU�VWDQGV�LQ�SODFH�RI�D�SDUHQW��LQ�ORFR�SDUHQWLV����

F�� ³3DUHQW´�PHDQV�D�ELRORJLFDO��DGRSWLYH��RU�IRVWHU�SDUHQW��VWHSSDUHQW��RU�
OHJDO�JXDUGLDQ�RI�WKH�3RVWGRFWRUDO�6FKRODU�RU�WKH�3RVWGRFWRUDO�6FKRODU¶V�
VSRXVH�RU�GRPHVWLF�SDUWQHU��RU�D�SHUVRQ�ZKR�VWRRG�LQ�SODFH�RI�D�SDUHQW��LQ�
ORFR�SDUHQWLV��ZKHQ�WKH�3RVWGRFWRUDO�6FKRODU�ZDV�D�PLQRU�FKLOG���
�

G�� ³'HVLJQDWHG�SHUVRQ´�LV�D�SHUVRQ�LGHQWLILHG�E\�WKH�3RVWGRFWRUDO�6FKRODU�DW�
WKH�WLPH�WKH�3RVWGRFWRUDO�6FKRODU�UHTXHVWV�SDLG�VLFN�OHDYH��3RVWGRFWRUDO�
6FKRODUV�DUH�OLPLWHG�WR�RQH�GHVLJQDWHG�SHUVRQ�SHU�FDOHQGDU�\HDU�IRU�SDLG�
VLFN�OHDYH�SXUSRVHV���

�
��� $OWKRXJK�$UWLFOH�����6HFWLRQ�&����VWDWHV�WKDW�WKH�ILUVW�VL[�����GD\V�LQ�ZKLFK�VLFN�

OHDYH�LV�XVHG�WR�DWWHQG�WR�WKH�LOOQHVV�RI�VSHFLILHG�IDPLO\�PHPEHUV�SHU�FDOHQGDU�
\HDU�VKDOO�EH�GHVLJQDWHG�DV�.LQ�&DUH��WKLV�6LGH�/HWWHU�PRGLILHV�WKH�$UWLFOH�WR�DOLJQ�
.LQ�&DUH�ZLWK�SURWHFWHG�VLFN�OHDYH��3URWHFWHG�SDLG�VLFN�OHDYH�LQFOXGHV�DQG�UXQV�
FRQFXUUHQWO\�ZLWK�.LQ�&DUH��ZKLFK�LV�QRW�D�VHSDUDWH�OHDYH�HQWLWOHPHQW��&DOLIRUQLD¶V�
NLQ�FDUH�ODZ�DXWKRUL]HV�HPSOR\HHV�WR�XVH�QR�OHVV�WKDQ�RQH�KDOI�RI�WKH�VLFN�OHDYH�
WKH\�UHFHLYH�DQQXDOO\�IRU�WKH�SXUSRVHV�IRU�ZKLFK�HPSOR\HHV�PD\�XVH�SURWHFWHG�
SDLG�VLFN�OHDYH��H�J���WKLV�ZRXOG�EH�VL[�����GD\V�IRU�D�3RVWGRFWRUDO�6FKRODU�ZKR�
UHFHLYHV�WZHOYH������GD\V�RI�SDLG�VLFN�OHDYH�D�\HDU���

�
��� 7KH�8QLYHUVLW\�SURKLELWV�DQ\�IRUP�RI�UHWDOLDWLRQ�RU�GLVFULPLQDWLRQ�DJDLQVW�D�

3RVWGRFWRUDO�6FKRODU�IRU�XVLQJ�RU�DWWHPSWLQJ�WR�XVH�SURWHFWHG�VLFN�OHDYH��IRU�
PDNLQJ�D�FRPSODLQW�RU�DOOHJLQJ�D�YLRODWLRQ�RI�WKH�SURWHFWHG�VLFN�OHDYH�SURYLVLRQV�LQ�
WKLV�6LGH�/HWWHU��IRU�FRRSHUDWLQJ�LQ�DQ�LQYHVWLJDWLRQ�UHJDUGLQJ�WKH�VDPH��RU�IRU�
RSSRVLQJ�DQ\�SROLF\��SUDFWLFH��RU�DFW�WKDW�LV�SURKLELWHG�E\�WKH�SURWHFWHG�VLFN�OHDYH�
SURYLVLRQV�RI�WKLV�6LGH�/HWWHU��

�
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��� ,I�WKH�QHHG�WR�WDNH�SDLG�VLFN�OHDYH�LV�IRUHVHHDEOH��D�3RVWGRFWRUDO�6FKRODU�
PXVW�SURYLGH�UHDVRQDEOH�DGYDQFH�QRWLILFDWLRQ�RI�WKH�QHHG�WR�XVH�SDLG�VLFN�
OHDYH�WR�WKHLU�3,�VXSHUYLVRU�DQG�ZKHWKHU�LW�LV�GHVLJQDWHG�DV�SURWHFWHG�HLWKHU�
RUDOO\�RU�LQ�ZULWLQJ��LQFOXGLQJ�WKH�H[SHFWHG�OHQJWK�RI�WKH�OHDYH��DQG�LQ�
DFFRUGDQFH�ZLWK�DQ\�ORFDO�SURFHGXUHV��,I�WKH�QHHG�LV�XQIRUHVHHDEOH��VXFK�
QRWLFH�RI�WKH�QHHG�WR�XVH�SDLG�VLFN�OHDYH�WR�WKHLU�3,�VXSHUYLVRU�DQG�ZKHWKHU�
LW�LV�GHVLJQDWHG�DV�SURWHFWHG�VKDOO�EH�SURYLGHG�DV�VRRQ�DV�SUDFWLFDEOH��DQG�LQ�
DFFRUGDQFH�ZLWK�DQ\�ORFDO�SURFHGXUHV��$�3RVWGRFWRUDO�6FKRODU�PXVW�GHVLJQDWH�
WKHLU�SDLG�VLFN�OHDYH�DV�SURWHFWHG�LQ�DGYDQFH���

�
��� :KHQ�DSSURSULDWH��WKH�3RVWGRFWRUDO�6FKRODU�PD\�EH�UHTXLUHG�WR�SURYLGH�

GRFXPHQWDWLRQ�VXSSRUWLQJ�WKH�QHHG�IRU�SDLG�VLFN�OHDYH��7KLV�DPHQGV�$UWLFOH�����
6HFWLRQ�'��ZKLFK�UHIHUHQFHV�VDWLVIDFWRU\�GRFXPHQWDWLRQ�RI�SHUVRQDO�RU�IDPLO\�

��



LOOQHVV��:KHQ�DQ�HPSOR\HH�LV�UHTXHVWLQJ�SURWHFWHG�SDLG�VLFN�OHDYH��WKH�8QLYHUVLW\�
PD\�RQO\�DVN�IRU�GRFXPHQWDWLRQ�ZKHQ�LW�KDV�UHDVRQDEOH�LQIRUPDWLRQ�LQGLFDWLQJ�
WKDW�WKH�HPSOR\HH�LV�QRW�UHTXHVWLQJ�SURWHFWHG�SDLG�VLFN�OHDYH�IRU�D�YDOLG�SXUSRVH��

�
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�
��� $�3RVWGRFWRUDO�6FKRODU�ZKR�VHSDUDWHV�IURP�WKH�8QLYHUVLW\�VKDOO�QRW�EH�SDLG�IRU�

DQ\�XQXVHG�SDLG�VLFN�OHDYH�DW�WKH�WLPH�RI�VHSDUDWLRQ��
�
��� $�3RVWGRFWRUDO�6FKRODU�ZKR�VHSDUDWHV�IURP�WKH�8QLYHUVLW\�DQG�LV�UHKLUHG�LQWR�D�

8QLYHUVLW\�SRVLWLRQ�WKDW�LV�HOLJLEOH�IRU�VLFN�OHDYH�ZLWKLQ�RQH�����\HDU�IURP�WKH�GDWH�
RI�VHSDUDWLRQ�VKDOO�KDYH�DOO�XQXVHG�SDLG�VLFN�OHDYH�IURP�SULRU�VHUYLFH�UHLQVWDWHG�
DQG�DYDLODEOH�IRU�XVH��XQOHVV�WKH�OHDYH�EDODQFH�ZDV�SUHYLRXVO\�FRQYHUWHG�WR�
8&53�VHUYLFH�FUHGLW�XSRQ�UHWLUHPHQW���

�
��� $OWKRXJK�$UWLFOH�����6HFWLRQ�$����RQO\�SHUPLWV�UHLQVWDWHPHQW�RI�VLFN�OHDYH�ZKHQ�D�

3RVWGRFWRUDO�6FKRODU�LV�UHKLUHG�ZLWKLQ�D�VKRUWHU�SHULRG�RI�WLPH��WKLV�6LGH�/HWWHU�
PRGLILHV�WKH�$UWLFOH�WR�SHUPLW�UHLQVWDWHPHQW�DV�RXWOLQHG�KHUH��,I�WKH�VHSDUDWLRQ�
ODVWHG�IRU�PRUH�WKDQ�RQH�����\HDU��XQXVHG�SDLG�VLFN�OHDYH�VKDOO�QRW�EH�UHLQVWDWHG��
�
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�
1RQ�H[HPSW�3RVWGRFWRUDO�6FKRODUV�DUH�HOLJLEOH�IRU�VLFN�OHDYH�LQ�SURSRUWLRQ�WR�WKHLU�
DSSRLQWPHQW�SHUFHQWDJH���,Q�DFFRUGDQFH�ZLWK�$UWLFOH�����6HFWLRQ�&����QRQ�H[HPSW�
3RVWGRFWRUDO�6FKRODUV�VKDOO�UHFRUG�WKH�XVH�RI�SDLG�VLFN�OHDYH�WR�WKH�QHDUHVW�KRXU��

�
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